
WHEAT VALUES HIGHER,
SHRINKAGE IN ARGENTINE

Tlcccipts Are Very Lipht and
Stock Is Rapidly Dimin-

ishitfg.

CORN STRONG IN SYMPATHY

Cotton Prices Trrcgnlar. Qiics-
tion of Acrcagc Provoking

Disctission.
I- _,

NEW VORK. May 3..During the flrst
Sialf of the week domestlc wheat mar¬

kets wero unsettled, but the general
trend was lower. Thls was espeoialiy
an ln the dlstont or new trop contracts.
the July and September fnlllng wlth
conslderable rapldlty, where cash wheat
.nd ths May deliveries malntalned corn-
paratlve stesdlness. Thls naturally led
to an Increase In the premlum on the
May, which amounted at one tlme to
9 3-4 conts.

Actlon of Prlmary Markets.
Arrlvals at prlmary points continue

.unusually llght. causlng an extremcly
rapld decrease ln avallable supplics.
As compared wlth the movement at
thls tlme last year. the arrlvals at the
chlef prlmary markets seem rldleu-
lously small. Thls is espcclally so ln
the instancc of Mlnneapolis and Duluth.
where the arrlvals are about 40 per
cent. of what they were a year ago.
Hence. stocks at Mlnneapolis have been
reduced. and lt .«cems eertain that the
vlslble supply will show addltlonal im-
portant reductlons In tho next month
er'two. espcclally if the recently re-
vlved export inqulry Is malntalned.
Then, too. there has been an lmportant
ehrinkage ln the volunie of the Argen-
tlne exports. which has naturally
brought about llght world's shlpments,
nnd led to a decrease of 6,421.000 bush-
els in the quantlty on pa^sage, as com¬

pared wlth an Increase of 5.12.000 bush-
els a. year ago. The total cleared for
the week was, roundly, 4.000,000 bush-
els less than esttmated Import requlre-
ments, end hence lt seems reaaonable to
expect that Europe&n buyers will be¬
come alarmed. and may soon be corn-

pelled to depend upon us tf>r much
larger contrlbutlons. The May was
also eteadied to tor.w extcn* by reports
that ptomlnent Chicago operators were

.trongly supportlng that dellvcry.
Cauac of Late Strengtb.

Late ln the week the wheat market
developed addltlonal strength. and par-
tlcularly ln the instancc of May con¬

tracts. which were advanced rapidly,
both here and in Western markets. but
notably in Chicago, where May touched
104, a premium of 14 3-8 over July and
an advance of 15 ccnts from the low
prlce, 89, which was touched Aprll Sth,
at which tlme the May premlum wao

only 4 cents. The anxlety among sel-
iers for the decllne was attrlbnted
largely to the fact that the deliveries
lu Chicago were astonlshlngly llght.
about one-third of what were expected.
Buying was also accelerated by the
contlnued inslgniflcant recelpts at in-
tcrlor polnt?. notably in the Northwest,
.where the arrlvals are much below mll-
ling requlrements. Meanwhlle there
has been a decided improvement in the
export demand. exporters havlng taken
larger quantitles, especially of Durum,
ineludlng 240,000 bushela for shlpment
to St. Petersbmg. Demand was also
qufekened by contlnued llght shlp-
ir.ents from Argentlna. It Is presumed
that the world's shlpments for the
week will be approxlmately 4.000,000
bushels below Import roqulrernents,
and will brlng about another blg de¬
crease ln the quantlty on paesage.
Temporarily the remote or new crop
contracts were siightly flrmer. partly
in sympathy with wheat, and partly
becauae of a rapid drop In th*e temp-
erature. the mercury being below the
freezlng point in many parts of the
winter wheat belt. It was feared that
deterioratlon would occur, but after-
wards the weather became milder. and
practlcally all advices from authentic
sources stated that the. crop had not
been injured to any appreciable de-
gree.

Small Bunlnen* ln Corn.
There has bten on:.' a llmlted husi-

r.ess in the corn market. A slightiy
etrongcr feeling de.yeloped late in the
week. part'ly W Sympathy wlth the rise
Un wheat. and partly owing to tho great
Ifcarcity of contract grades. There' ls
practically no No. 2 corn !n thls mar¬
ket, which serves to make short seHers
r.ervous. Exporters hava been idle
most ot the week, mainly because of
thelr inablllty to secure prime grades.
There 1' practlcally no good corn avall-
able for delivery untli late ln May.

Cotton Market.
This has beon a somewhat excltlng

week in the cotton markets. The sus-

penalon of one of the largest commls-
aion houses last Friday. followlng the
fatlure of two local cotton brokerage
concerns during the previous fortntght,
had a great deal to do wlth dlsturblng
the trade. as well as unseltling conll-
dence. Unfortunately. the worst im-
preBsione were formed and the titua-
tion was so exaggerated and "ttou'ol*
rumors" were clrculated to such an
extent that few were left to support
.the market last Saturday. These con-

jdltlons contlnued until Tue-sday. Up
ito that tlme there had been much ex-
ter.slve llquldatlon and prlces had been
depreased 30 to 35 points from Satur-
jday.

Thls brought the optlon list down to
the baBls of about 8 cents for May
deliveries and under 8 1-4 cents for the
rest of the list up to January, making

.a new low level, not only for the year
and season, but also slnce the early
fall of 1906. The issuance of "notices"
for deliveries on about 30.000 bales for
tender* on May contracts added 1o the
depression. But just when It seemed
. s though the whole list was llkely
to be driven through the basls of S
eents on a contlnuation of this hea|vy
selllng pressure. the sharp rally in
the stock market and the development
of a severe cold wave in the cotton
belt had the effect of bringing the

.trade to its senses. The sharp recov-

(ery which then ensued carrled prlces
ep by early yesterday mornlng about
IS points on the day optlon and 45
to 55 points on the rest of the list,
wlth the prlce level belng advanced
t» the basls of 8 5-8 to 8 3-4 cents.

Home of the Buying.
This rally was accelerated by heavy

purrhatej- by the largest flrms of spot
.dealers and trade Interests. The sr.ram-
bje to buy back cotton sold "short" by
profeselonal traders and Southern
operators was so great that wlthln
two days prlces wore driven up 50 to

[«6 po|nts, or $2.50 to $3 per bale. Ex-
leeaflvo rains ln the Mlssisaippi A'alloy
'and Atlantlc States, followed by the
jaudden change to frost from the cold
/wave and snnw in the Central West,
were looked upon as changlng the new
crop Bituatlon and outloolc from an
Indicated brilliant and early start to
one of much uncertalnty.
Wlth most of the shorts driven In,

general reselling developed shortly
after the opsnlng yesterday. Prlces
reacted sharply under thla renewi 1
. elllng movement yesterday afternoon.

,4 o'mtmit waak and practlcally at the

THE STOCK MARKET OF THE WEEK
(From the New York Evenlng Post of Saturday.)

STOCK BXCItANGM TltANSACTIONJi.
Thls Lnst Last Two years Three
week. week. year. ngo. years ago5ll«r«* j. 4,569,613 MSI.S40 8.834,fi«S .«.762.000 6,174,19

Rallway and mlscellflneous bonds. J19.9l9,o<v> £H.<T?4.oon $7,SO3,000 $13,188,000 $13,711,00Covernment bond/ sold. 1,865.009 1,426,000 SK>,0» 1,321,000 l,33G,00iFor the calendar year to date:
\m.1907. 190(1, 19<Y.. 1904.

Sharea . 54 423.576 93,800,823 112,079.941 110.992,918 \Z:S'.,^
Bonds .J3O.i,CO3,O00 $179,339,609 $300,373,000 $142,269,000 $2S9,H4,TO

THE STOCK MARKET Of." THB lVEEK.
nnllrray and Mlscellaneotls fihnre*.

The followlng table shows the week'j. hlghest, lowest nnd closlng prlces,
Indivldual sales and net changes of all securltles sold on the New York Stocs
Exchange thls week. Hlgh and low prlces are also glven for the full year 19W
ind 190$:

1907. jjos.Week endlng Mny 2d. Net
Sales. Hlgh. Low.

1906. Sales In
Hlgh. Low. Ji.uoo.

5 Allis-Chalmer Co. 2.540
H Allis-Chnlmer Co., pr.... 4.100
45% Amnlgnmnted Copper ...203.910
4 Ameriean Can. 900

44 Ameriean Can, pr. 4.660
264 Amer. Car nnd Foundry 20,040
84% Amer. Car nnd Foun.. pr 320
24% Amerlcnn Cotton Oll_ 6,400
Jtlii Ameriean Locomotlve ... 15.160
S54 Amer. Locomotlve. pr... 1.410
fiSJi Ameriean Smeltlng .183.400
87%* Amer. Smeltlng. pr. 3AY>
44 Amer. Steel Foundry.... 200
26% Amer. Steel Foun., pr_ 930
98% Ameriean Sugar . 7.(7/)
724 Ameriean Tobnceo, pr... 1.716
27t4 Anaconda . 18,310
66 Atchlson .43.163
83% Atchlson, pr. 1.526
69)1, Atlantlc Coast Line.11,000
764 Baltlmore and Ohlo. 1S.780
SO Baltlmore nnd Ohlo. pr. 500
12 Bethlehem Steel. 300
37U Brooklyn Rapld Translt. 62,510

140 Canada Paclflc .30,550
154 Central leather . F.930
254 Chesapcake and Ohlo.... 30,875
10316 Chl. Mll. and St. Paul...239.800
1354 Chlcago and North west.. 17,900
15% Colorado Fuel and Iron. 17,400
21 Colorado and Southern.. 13.200
50-% Col. and South.. 1st pfd.. 1,965
39% Col. and South.. 2d pr.... 2,200
27^ nistllling Securltles .... 4.540
12 Erlo . 11,975
24% Erle, lst pr. 2.0S0
16 Erle. 2d pr. 1.480

113*i Oreat Ncrthern', pr.100.550
87% Loulsvlllo and Nashville 9.?oo
90 Maryland Coal, pr. 100
174 Mo. Kan. and Toxaa. 22.WO
284 Mlasourl Paclflc . 23.520
9014, New York Central.3L0S0
294 N. T.. Ont. and Western 5.300
58 Norfolk and Western.... 5.110
424 North Ameriean . 6,875

11674 Northern Paclflc .225,iVO
103 North. Paclflc ,6th pd.... 28,920
108% Pennsylvanla Ratlroad,.165.1C«>
17'i Pressed Steel Car.10.135
69 Pressed Steel Car, pr.... 1,885

147 Pullman Palace Car. 2,600
23% Ry. Steel Sprlng. 3,510
921, Readlng .937,400
78 Readlng, lst pr. 200
76 Readlng, 2d pr. l.inr)
14*4 Republlc Iron and Steel 7.790
66 Republlc I. and S.. pr... 3.575
10H Rock Island .19,100
20% Rock Island. pr.52,900
36 Sloss-Sheff. Steel and I. 100
8»*4 Sloss-Sheft. S. and I., pr. 426
66% Southern Paclflc .201,125

106% Southern Pacific. pr. 1,850
94 Southern Railroad . 11.100
254 Southern Railroad. pr... 3,428
75 So. R. R., M. nnd O. ctfs. 100
3f,Vj Tennessee Copper . 9,550
1104 Union Paclflc .S30,Si"O
79Vi Unlon Paclflc, pr. 1,900
171-3 United Statej Rubber... 3.S60
7S U. S. Rubber, lst pr. 380
25% United States Steel.356.683
87% Unlted States Steel, pr.. 38.600
16 Va.-Car. Chemical . i.soo
87 Va.-Car. Chemical, pr.... 700
6% Wabaah . 2,000
13 Wabash. pr. 3.400

Total sales for the week. 4.569.613 shares.
ItOND MARKET OF THE WEEK.
Bail-rray and MlsceUaneonc Bonds.

484
100%
72%
97
6TA
33
no
914
894
814
90
S-l
mi
S2
15%
484
1584

38%
132%
152H
25%
324
60
51
33%19'
344
244
1294
1071*
90
28%
49%
1024
36%
674
594
134%
120%
121%
30%
86
1614
374
112
824
814
18
68%
16%
34
45%
89s*
814
1154
15%
41%
75
39%
138%
81%
21%
83%
37
101%
214
934
11
19%

4«4
9S'1
69%
9>5
64

31
126
90
37'A
78%
80
75%
84*4
82
14
46%
154%
23%33<t,

123
1494
344
29%
58
4*
31%
1~»
33
234
126%
1014
90
254
45%
991..
334
644
E6%
128%
1171,
119%
27%
S2%

.158
34
107%,
824
SOU
17

*

664
154
30
46%
fS
76-%
1144
14%
39-%
75
364
1334
73%
204
83
35%
100
204
9214
10
18%

Close. ch,
R%- >l
20%+ «',
60%
5 . \i

56
3-74+ w.
964+ W
28%- M
474+1

100 + 3
71 - %
96%+ %
6%+ 4
324- 1%
127 - %
90.2
37%- %
81%+ 2%
89%+ 1%
844+ 94
88 +3%
82.
14 1
4H:i. .%
156-4
24%+ %
3S4+ "4
1314+ 84
1514+ 1%
244- 4
31 %
59%- 2%
494- 14
324- %
134
31 4
234-1
12S%+ 24
107 + 5%
90
28 + 2%
48%+ 2%
1014+ 1%
35%+ 2%
67%+ 1%
57 +14
133 +3%
120 + 2%
1314+ 14
294+2%
844+ 24

.159 + 2
36+2
109%+ 1
824+ 4
J04. ».
174- 4
6.%. 4
15%+ 4
32%+ 2%
45%+ %
89%+ %
81%+ 4%
1154+ %
15 + 4
39%- %
£71*
138%+ 4%
814+ 1<4
204- 4
82%- 1%
36%
101%+ 14
20%- 4
334+ 1*4
1014- %
194+ Ii

m
1064
101%
85%
89
89%
101
90
90-
934
102
924
89%
90
107
70
70
48
48%
40
40
103
1054
114%
101%
964
93
90%
82%
724
75
122
61
56
F44
13%
10O
894
91
110
70
99
[16%
9S
974
81%-
884
8S
too%
105
964

86
604
96%
33%
85%
83
85%
944
96
80
90
954
87
ss%
894
9714
62
fo
45
44

1004
102%
1074
.V,
914
90
82
73
62
644

.117
44
40
1014
8

95
86
88
1044
604
88

113
924
92%
78
84%
77
100%
102%
91%

27 Ameriean' Cotton Oil 44s. 91%31S Ameriean Tobacco fours. 7244154 Ameriean Tobacco elxes. inr>178 Atch., T. and S. Fe gen. fours. PP-j3 Atch.. T. and 8. Fe adj. fours. 87
17 Atch., T. and S. Fe adj. fours, stpd..... 87%127 Aach., T. and S. Fe cvt. fours. 89%179 Atch., T. and S. Fe cvt. flves. 101
1 Atch., T. and 8. Fe, Ok. div. foure. 9641 Atlantlc. Coast Line fours. S7%IS Baltlmore and Ohlo prior lien 84s. 02

45 Baltlmore and Ohlo gold fours. 35
2 B. and O. P.. L. E. and W. Va. fours... 90436 B. and O, Southwtstern div. 34s. 88
3 Baltlmore and Ohlo 34s. reg...'.. 90
22 Central of Georgla Rallway con'. flves.. 10719 Central of Georgla Rallway first Inc... 69414 Central ot Georgla Railwav flrst stpd.24 Central of Georgla Ry. second inc.

694
"0
48K> Central of Georgla Ry. second stpd. 454£ Central of Georgla. Railway third Inc. 4039 Central of Georgla third inc. stpd_ 3941 f.'hesapeake and Ohlo slxes, series A.... 1014

Net
Low. Close. ch.
914 3H4+ Vi

71%. H
1054- 4
374+ 4
S7
S74+ 4
89%+ 4
101+1
96+3
87
914
m- 4
904
S7%- 4
90+4
1C6+2
694+ 4
70 +5
48.2
48 + 3
«. + 3

71
105
«%
87
87
8»4
100
96
86%
P14
3734
304
S74
90

.1X6
67
69
48

102%
114%
994
95
93
89%

1 Chesapcake and Ohio slxes. 1911.
42 Chesapeake and Ohlo con. flves.
56 Chesapeake and Ohlo gen. 44s.13 C. and O., R. and A. flrst con. fours_
2 C.i C'i C. and St. L. fours, St. L. div...
42 Colorado and Southern fours.
87 Colorado and Southern 44s. fli%11 Con. Tobacco fours. 7>u
105 Dlst. Securltles Corp. flves. 72V41 Erle flrst con. sevens. ns4 Erie convt. fours, Series A.,. 65%2<i Erle convt. fours, Series B.j_ 53

1 Erle second ext. fi\es. 104420 Green Bay and W. deh. B. 11447 Loulsville and Nashville unl. fours. ss2 Louis. and Nash.. At., K. and C. fours. 88
19 Louievllle and Neshvllle coll. tr. four*. 92
5 Mlasourl Paclflc con. «ixea. no68 Mlssouri Pacific fours.;.TO
1 Mlssouri Pacific tr. flves. 1917. 91%

37
38
1004
102%
.112
98
344
93
88
.784
71
714

118
56%
51
104%
10%
364
88
91%
110
69
91%\ ^oyier?id oliloT.?aT »ixes.,'.;:'.*'.'.;:'.;;:; ue% lw%v n6^+ 3%5 N. }., Ont. and Western fours. 97 96 97 + ">va Norfolk and Weetern con. fours. 934 334 034-L 1a Norfolk and Weetern con. fours. .«... .«292 Norfolk and Western cvt. fours. 82% si30 Norfolk and Western dlvlslonal foura.. 8S% SSV411 N. and W.. Poc. C. and C. fours. 854 84127 Pennsylvanla 40-year foura rcpts w. 1.. 100%4 Pennsylvanla Railroad 44s. 105

62 Pennsylvanla Railroad convt. 34s, 1913.. 96%
c-. 611 Pennsylvanla Railroad cot. 34s, 1915. 92'93 70 Readlng gsn. fours. 974434 15 Seaboard Air Llnn fours. fiO
874 77 Southern Paclflc ref. fours. 90483% 10 Southern Pacific col. tr. fours. 86
104 1 Southern Pactflo of New Mexlco sixes. 104
824 7ft Southoin Rallway con. flves. 98475 1 Southern Rallway, M. and O. div. 75496 8 Southern Railway, Memphls div. 44s..., 99
82% 10 Tennessee Coal and Iron gen. flves. 94
99 11 Tenn. Coal and Iron. Bir. div. sixes.... 106
99 196 Unlon Paclflc flrst fours. 101
83 1,678 Unlon Paclflc conv. fours. f9
tf>% 905 Unlted States Steel flves. 97%W 3 Unlted States Steel e. f. flves, reg. 94450 22 Vlrginla Iron, Coal and Coke flves. 87
103 2 Vlrginla Midland gen. tives. 103
102 16 Wabash flrst flves. 108%844 11 Wabash second flves. 924

» 37% 326 Wabash rfdg. fours. . 49% ^ « + n$.Ex-interest. Total sales for the week, including Jl.855,000 government andmunicipal bonds, wero J21.180.4O). ¦':
v

974
fo
9S
87
104
!«4
77
1024
94
106
lO.'.
89
97%
944
874
103
IC0%
94
49%

100%
104
.94
91%
964
49
S9%
86

104
94
754
99
34
105%
1004
87
.944
94%
85

103
.105

934.1
824+ 14
tS*±i*
100%
104
.94- %
9V.\+ g
974+ %
49
90%+ %
88 - 4
104
984+ 4
754
99+3
W + 4
106+2
100%+ %
89 J- 2
.94%+ 4
944
87+2
im
103 4
92 + 4
49 + 14

bottom at a net decllne of 22 to '2i
,'.oints from Thureday's ftnai quoiatloiis.
Thus the market ended last nlght al
about where It left off last Saturday.

Speculntlve Sentimenl.
Whlle the general feellng over the

speoulatlve position ts better than lt
was early in the week, sentlment on
the immedlate future course of prlcos
continueE very much mlxed. Tradi con¬
dltlons continue so unfavorab'.e and
tlie demand for spot cotton still carrled
in the South from the past -season's
crops lr still so poor, thore does not
appear to be enouKh encouragement
beyond the low price to Induce actlve
bullishness.

Ituentlon Ot AcreiiRe.
The ou*Btton ln regard to the prob-

able extent of the acreage planted for
this season's crop is now '.omlng ln for
much dtscuHgion. The Journp.i of Com¬
merce. in Us report of Thursday, the
first to appear of the season. eatlrnatod
ih9 probabllity of little or no Increase
In the area plantea from last year.
Teitertlay Glles. a local statlsttclan,
issued a report predlcttng an lncre.ivo
of 4.Z per cent., whlle Norden ft Co."s
annual estlmate makes the Increase
about -1.5 per cent. Those can only lie
ln ihe nature of prellmtnary estimates.
ns pluntlng will not be HnUhoa per¬
haps untll toward th« ' end of thls
month. as very llttle has been reapy
done as yet ln tbe more northerly di**

tricts of the belt, and much repl&nt-
ing may be necessary from the cy-
clonea, excessive ralns and frcsty
weathor, as well as the recent heavy
ovcrflows ln Notthein Texas.

Thr<M- Welght at Cl.rk.
.ln.Ho Johnson, colored, waa arreatedearly yesterday morning on tho chargeof belng dlaorderly in the drugatoreof Thomas Jeffress, where, In a quarrelwith the clerk. Cecil Holtzman, hebroke several bottles.
Johnson picked up a weight andhurled It at the head of Mr. Holtzman,who dodged Just ln tlme. The mlssllelandad In a plle of bottles.

ftto.U jBrobers
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VAST PBIYAT.. WIBES.
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VOLVME OF BUSINESS
IN STOCKS PICKING UP

Last Wc'ck's Sales Larger Thar
at Any Time Sincc

Panic.

ROADS NEED HALF BILLION
News of the Iron and Cotton

Markets Are Not of Chccr-
ful Import.

NEW YORK. May 3..The ml.xed
movement ln the securltles market last
week was falrly representatlve of the
influenee carrled over from previous
developmenta ln favor of hlghor prieos
and the overcomlng of obstacle.i In-
cvltably encountered at some "tage of
such a movement. Tho volumo of deal-
ings expanded early In the week to a
dally total larger than on any pre¬
vious day thls year, or, In fact, slnce
tho troubled perlod of last October.
The rlse In prlces at the aame tlme
developed a buoynnt character, and the
market took on an appearance of spec-
ulatlve excltement. Subsequently a re-
actlonary tone became manlfest, and
thoro was a declded shrlnkage ln tho
proportlona of the market. The actlve
rebound to the best at the end of the
week er.ded wlth nn unsottled tone.
The Influenee. responslble'for the ad-
vanee was the cheerful feollng aroused
by the pronounced succoss of the Penn-
sylvanla bond salo and the hopeful
augury from tbiat event for the abillty
of rallroads to secure capital to restimo
thelr actlvltles ln the fleld of construc-
tlon and improvement. The needs of
the rallroads in thla respect are very
large.

Great Rnlrmiy Need".
The Journal of Commerce esllmates

that notes and bonds maturlng and
stock subscrlptlons falllng du'e during
the remalnder of the year rench a total
of nearly' $284,000,000. ln the bcld of
new tinanclng less exactness can be
assumed, but the same authorlty traces
probable new deniands to the extent
of about $280,000,000. With these flnan-
cial needs confrontlng the rallroads,
the Penntylvanla bond sale was regard-
ed as Immensely lmportant. as an tndl-
catlon that the deadlock overhanglng
rallroad credlts for many months hnd
been broken. The condltlon of the
money market was conflrmatory of this
prospect. The unlnterrupted flow of
currency into central bank rescrves
gave assurance that the banklng posi-
tlon would remaln strong. and would
servc to foster the financlng measures
in contemplatlon by the rallroad?. The
promlsed abundance of banking re-

sources ls so great that Ilttle effect. has
been produced on the money market
by the credlt operatlons already per-
fected by the outward flow of goltl
to Europe or by the call of the Treas-
ury for the return of $15,000,000 of
government deposits held by the banks
In two Instalments during May. These
various developments were made ground
for the assumptlon that the usual
stages followlng a flnancial crlsls had
arrived at the condltlon of renewed
accumulation of capital in sufficlenL
supply to work a restoratlon of invest-
ment demand and a replenlshment of
the needs of enterprise.

Outlook Not Satlnfactory.
Accompanylng this improvement in

the money market and investment con-

dltlons. and in part flowlng from thom.
are certain influences of less cheerful
import. The heavy tlde of the cur¬

rency movement of banklng centres is
Indlcative of the contract needs of th-s
clrculatlon and the impalred demand
for use of money and banklng facili-
tles of active buslness.

Instabllity ln the iron market and
lears that prlces of flnished products
must come down to an adjustment to
the lower price for Iron have been sub-
jects for diaoussion in estimating the
Immedlate financlal outlook. Parallel
condltions exist ln the copper market,
where the unstable state of the nrice
for the metal has reflected the con-

tinuod hesitation of buyers.
The x\eek's influences from the crop

reglons were helpful. the good condl¬
tlon of the growlng crops serving to

keep alive a hopeful feeling in busincss
and railroad clrcles, even where im¬
medlate canditions were unfavorable.

BANKNOTE TOTAL. liARGER.

Increase During Aprll of »1,238,0<X» <o
New Record.

In splte of the. dally dispatches from
Washington telling of the growlng ac¬

cumulation of national banknotes in
the Treasury redemptlon offlce, the
Comptroller of the Currency's state¬
ment for May lst shows that there is
now outstanding the greatest amount
of banknotes on record, the total be¬
lng 1697,645,000. Thla Is an increase
over April lst of $1,238,000, and over a

year ago of $97,731,000. There was dur¬
ing the month a reduction in bond-
secured clrculatlon of $3,409,000, but
thls was offset by an increase of $4,-
647,000 in clrculatlon secured by deposit
of lawful money.
Total clrculatlon outstanding at this

month's opening compares as follows
with tho opening of preceding months,
and wlth this date In previous years:
May 1, 1908, $697,645,698; May 1. 1907,

$599,913,840; Aprll 1. 1908, $696,407,355,
May 1, 1906. $556,646,282; Maroh, 1,
1908, $695,674,519; Mav 1, 1905, $481.-
244,945; February 1. 1908, $695,402,762;
May 1, 1904, $437,080,573; January 1,
100S. $690.130,S05; May 1, 1903, $406.-
443,206; December 1. 1907, $656,218,186;
May 1, 1902, $356,747,184; November 1.
1607. $609,980,466: May 1, 1901. $351.-
582,590; October 1. 1907. $603,987,114;
May 1. 1900, $300,569,758.
This is agatn the highest reeordod

flgure ln banknote clrculatlon. Pre¬
vious to the records of 1902, the hlgh
reoord of clrculatlon was $362,256,662,
on October 1, 1S82. The low record of
clrculatlon slnce the Clvll Wrar wae
$161,577,214. on July 1, 1S91,

EXOHMOUS DKAMNGS IN GRAIN.

Aggregate n< Chlcnso During Pnttt Few
Dny* Repreacntd MUlionM.

CHICAGO, May 3..Seven million dol-
lars' worth of grain and proviaiona havo
been deilvered here in May contracts
during the past two days, reprosenting
9,300,000 bushels of grain. James A.
Patten and Bartlett-Frazers pald out
$2,000,000 for corn and $3,200,000 for
oats, and Armour pald $460,000 for
wheat. These two houses now control
the grain stocks here, as well as the
May.
Armour, before leavinsr for Europe,

sald he was not bulltsh op wheat
Patten is maklng low prlceaJfor corn
and oats, selilng them at a dtacount
under May. Deliveries to-day were
H0.00O bushels wheat. 50.000 bushels
corn, and 25,000 bushels oats.

New York City Handsomely Fur-
nished Airy Apartment.

Near Central Park,
.1UNE 1ST TO OCTOBER 1ST.

Modorate rent; slx outslda rooms,
bath, elevator,

ROBERTSON JONES,
1143 Madlson Avenue.N. T. City-

^taancfaL jffoancfafc

NATIONAL STATE BANK
RICHMOND, VA. ',

("Tormerty Tht Btate Bank of Virglnla.)
Capital, . $500,000 Surplus,

DIRECTORS.
J. L. Antrlm, john S. Bllott,
Jamea D. Crump, jas. M. "To-arqumn,
A. R. Elleraon, ,Hor*c« 8. Hawes,

orncERs.
JOHN 8. ELLETT, Preeldant

JULIEN H. HILL. Afa't Cuhiar.
Safaty n«t«ilt Bnwrm Wr R««t."latefest AJtowc* .¦ B"a*rla«a i)e paafti.

Wa lnvlte yau to do bualnaaa wlth ui.

$300,000
vrm. M. Hiu.
E«ward C. Mayo,
Oranrllle O. Valontlne.

WH. M. HILLv Caahler.

auction ftale*, STrjis -©ap.

^*>WOML 1006 ^

^JlCAST BBOAJ__0*"
ADMINISTRATOR'S AUCTION SALE

OF
NATIONAL CASH REGISTER, LI-
QUORS. TOBACCO, FINE BAR FIX-
TURES. POOL AND BILXIARD TA¬
BLES. IRON SAFE, ETC,

MONDAY, MAY 4TH,
at 4 o'Cloek P. M.

As admlnlatrator of the estate of
Wllliam Cuataloe. deceased, I wlll sell
at No. 702 East Broad Street, on above
date and hour, all of the stock and
flxtures, household furniture, etc, on
premlses, conststfng of Combinatlon
Lock Iron Safe, Natlonal Caah Reglster,
Nlckle Frame Show Caaes, Cigar Coun¬
ter, Wall Bottle Case, Front Bar Coun¬
ter, wlth Beer Colls, Splgots, Copper
Work Bench, etc; handaome Back Bar
Flxtures. wlth large plate glaag Mirror
and several smaller Mirrors: two Glasg
Panel Partltlons, Offlce Desk and Rafl-
Ing. three Pool Tablea, one Bllllard
Table. aeveral aets of Cues. Balla and
Racks, Flat Ice Box, Heatlng Stove,
Statlonary Washstand, several part bar¬
rels of Whiskey, Wlnea and Brandy,
four unbrokeiv casee of Buehu Gin,
flvo unbroken caddlea of popular
brands of Chewlng Tobacco, gpod as-
aortment of orlglnal bottled gooda on
shelf, several part caddlea of Tobacco,
lot of Corks. Jugs. Bottles. etc; alao
a lot of mlscellaneous household fur¬
niture. such as Beds, Chairs, Mattresses,
Bureaus, etc

Sale positive. Terms cash.
JOHN MITCHELL. JR..

Admlnl.trator.
THE VALENTINE AUCTION CO.,

Auctloneers.

Suctfati^alMf^lfu^ 5a_,tf-
By Edward S. Rose Company,
Real Estate Auctloneers.

AUCTION SALE OF THOSE BAY WIN¬
DOW PRESSED BRICK- DWEL-
LINGS. NOS. 505 AND 505 1-2 NORTH
SIXTH STREET.

By request we wlll on
WEDNESDAY. THE ("TH DAY OF

MAY. 190S.
at 5 o'clock P. M.. sell by auction. upon
the premlses, the dwellings numbered
as above. Owinf*: to the projected lm¬
provements ln this locallty. vlz., tha
bulldlng of the Blues Armory. we are
firmly lmpraased wlth the bellef that
thls property wlll be c.onverted Into
places of business, thereby rellevlng
exlstlng congestlon and addlng greatly
to Its value. whlch wlll be reallzed by
Ita new owner or owners. Its present
rentlng lncome yleld* a good per cent.
Our past predlctlons as to North

Slxth Street property have heen more
than verlfled. Hence. we moat cordlal-
ly lnvlte the attendance of all who
wlsh to plant thelr money and see lt
grow.
TERMS: At sale.
EDWARD S. ROSE COMPANT.

_Auctloneers.
By Charles A. Rose.

Real Estate Auctloneer.
No. 6 North Nlnth Slreet.

POSITTVE AUCTION SALE
OF

DESIRABLE BUSINESS PROPERTY.
By requeat of owner, I will sell at

publlc auction on the premises the de¬
sirable business property known as

NOS. 1317 AND 1319 NORTH SEVEN¬
TEENTH STREET.

ON WEDNESDAY. MAY 6TH.
at fi P. M.

Thls property has two store fronts,
wlth dwellings above. contalnlng ten
rooms. Suitable for any 8tore purposes
or lodging house. Fronts C. & O. Shops
and near the Locomotlve Works.
TERMS: Llberal, and announced at

sale.

By Blanton Purcell.
Real Estate Auctloneers,
Tenth and Bank Streets.

AUCTION SALE
OF

FRAME DWELLINGS. NOS. 1020. 1022,
1024 AND -08 RANDOLPH STREET.
AND 30-FOOT LOT ON RANDLOPH
STREET, BETWEEN WALLACE
AND DANCE STREETS.

We will sell at public auction, on
the respective premlses. ln the ojrder
named, on

TUESDAY, MAY 5, 1908,
beglnnlng at 6 o'clock P. M.~, the dwell¬
ings and lot above referred to.
Thls ls good' rentlng property, and

should appeal to Investors or horae-
seekers.
TERMS: Announced at sale.

BLANTON & PURCELL.
Auctloneers.

By J. D. Carneal a. Son,
Real Estate Auctloneers.

AUCTION SAL-E
OF THE

Splendid Business
Property

NO. 13 GOVERNOR STREET,
ON WEDNESDAY, MAY 6, 190S,

at 6:30 o'Cloek.P. M.,
on the premlses, we wllj offer at pub¬
llc auction' thls very desirable and well-
bullt business property, The bulldlng
ia ln flrst-class order, and Ita locatlon
belng ao near the heart of the business
centre makes lt a ready. renter for gen¬
eral business purpoaes. The property
fronts about twenty-three feet, and
runs back a good depth.
__TERMS: Llberal and'at'sale.

Wanted, Direct From Owner
GOOD BRICK HOUSB, eentrally loeaUt*.
Church Hlll pr-ferrtd, (or investment.
Cu.tomar for larao.

For quiek results, for «»1- or rent, Ilat
Wlth

W. A. FARSONS * CO.,
16.r ~. Main St., Rlchmond, Va.

IFYOUShave property" along
the llne ot tbe Vlr-
glnlan Railway or

neai terrlt-rj, get into communleatlon
wlth ua at once.
KENNBDV-WALKER LANP *

W-VBl^OPMENT COMPANY, Ino.,
Real Eitute, Loan., lnturanco,

Main OfeUe, - - Tlnkllng, Va

MONEY TO LOAN
ar thb

life Insurance Co. of Virginia
on dttlrably located buslnen or rsilderei
ptoperty^ For terms and condltlons call ,,i
or address

Mr. J. T. LAWRENCE,
HOME OmCE, BICHMOND, VA.

fluttfon ftale-2, Jfuturt 33apa.
By Pollard & Bagby,

Real Estate Auctloneers.
The Valentlne Auctlon Co.,

General Auctloneers.

COURT SALE,
BY AUCTION.
OF LARGE

Machine Shop Plant,
CONMRTING OF LARGE TWO-STOR"?
BRICK BUILDING. TWO AND ONE-
HALF-STORY DWELLING ADJOIN¬
ING, KNOWN" AS NOS. 3, f. AND 1
NORTH TWKNTY-THIRD STREET,
AND ALL THE MACH1NERY, FJX-
TURES. SUPFLIES AND ALL OTHER
PERSONAL PROPERTY OF THK
POLLARD-MORRIS CO., LOCATED
AT THE ABOVE NUMBERS, AND
AT NOS. 2310 AND 2312 EAST MAIN
STREET.

In executlon of a decree of the Law
and Equity Court of the clty of Rlch¬
mond, entered Aprll 29, 1908, ln sult
of O. G. and J. Harvey McGee, part-
ners. &c, who sue, vs. Pollard-Morrls
Co., Inc, et als. the underslgned, speclal
commissioners, wlll sell by auctlon on
the premlses, beginning at i o'clock
P. M., on

WEDNESDAY, MAY 6. 1908,
all of tho machlnery, fixturcs, supplicsand personal property, located at Nos.
2310 and 2312 East Maln Street. and
Nos. 3 and B North Twenty-thlrd Street,
a list of whlch can bo seen at offlce ot
auctloneers.
AND ON THE SAME DAY AT 5:30 P. M.
we wlll sell the followlng real estate:

1. Large two-story brlck buildlng,used as machlne shop. known as Nos.
3 and 5 North Twenty-thlrd Street; lot
56x66 feet.

2. Brick dwelling adjoining the
above on the north. No. 7 North Twen¬
ty-thlrd Street, contalning about nlne
rooms; lot 32x66feet.
TERMS: As to machlnery and per¬sonal property, cash.
Terms as to real estate, 1-3 cash:

balance six, twelve and elghteen
months. from date of sale. wlth inter¬
est at 6 per cent; title retalned, or all
cash, at optlon of purchaser.

EDWIN P. COX.
DAVID MEAD WHITE.
MAURICE A. POWERS.

and
WM. A. MONCURE.

Speclal Commissioners.
VALENTINE AUCTION CO. will con¬

duct eale as to machlnery.
I. P. P. Winston. clerk of said court.

certlfy that the bond requircd of the
speclal commissioners by the decree
ln said cause of Aprll 29, 190S, has been
duly glven.
Given under my hand this 30th day

of April, 1908.
_P. P. WINSTON.

By Augustlne Royal! &. Co.,
Real Estate Auctloneers,

927 Hull Street, Manchester, Va.

AUCTION SALE OF LOT WITH TWO-
STORY FRAME DWELLING, SOUTH-
WEST CORNER OF NINETEENTH
AND SPRING lilLL STREETS. MAN¬
CHESTER. ONE BLOCK NORTH OK
SEMMEs AVENUE. AT CAR BARNS.

In executlon of a decree,of 23d April,1908, of the Law and Equity Court ot
Rlchmond, ln Warwlck & Bradlev,
Trustees, vs. McLean, &o.. we will seii,
at auction, on the premsises, on

WEDNESDAY, MAY 6. 190S,
it 5 P. M., the above property. belnglot No. 8, block No. 2, plan of Bellevue,
frontlng 32 feet on Belle Isle, or Nlne-
teenth Street, at corner of Spring Hill
Street, and runnlng back of that width
120 feet to a ten-foot alley.
TERMS: One-thlrd cash, balance ln

notes at one, two and three years; title
retalned untll purchaae money pald.I CORB. WARWICK,' A. J. BRADLEY,

Speclal Commissioners.

I certlfy that the bend requlred bythe above decree has been glven. Glven
under my hand thls lst day of May,'.908.

P. P. WINSTON.
Clerk.

"See Mr. Bowman"
The Accredited Steamship and

Tourist Agent of the South.

Speclal European Rates for Month
of May.

Patronize Home Industry.
Free Informatlon Bureau.

S. H. BOWMAN,
80S E. Mnln Street,
Rlclimond, Va.

fcteamtooaW.
Merchants and Miners Transportation Co

Norfolk to Boston Mass., and
Provldence, R. I.

Steamers leave Norfolk for Boston Mon
tVed. and Tr\.\ for Provldence Sun., Tuej.
tnd Sat. at S P. M. Fassengers and frelght
:aken for all New England points. Tlckets
iu sale at offices C. & O. Ry., N. & XV. Ry.,
3. H. Bowman, 808 B. Maln, and Rlch. Trans.
3d. S19 E. Maln.

Southern Railway.
TRAINS LEAVE RICItMOND.

K. B..Followlng achedulo flgurea pub-
lialied only aa Inforrnallon, and nre not
gnarsnteeri;
»:20 A. M..Bslly.Locnl for Chnrlotte.
U:15 A. M..Dally.Llmlted.Buffet Pull-

mnn to Allnntn nn'' B!rrr.!ngh»m, New
Orlenns, Memphlfc, Chattnnoogn, and
all tho South. Through coach for
Chnae Clty, Oxford, Durham.

f.:tfl P. M.Ex. Sumlny.Kcyavllle Locnl.
11:30 P. M..Dnlly.Llmlted Pullmnn ready

9:30 T. M. for nll tho South.
YORK RIVBR LINE.

4:30 P. M..Ex. Sunday.To West Polnt.-
connecllnif for Baltlmoro Monday,
Wertneailny, Frldny.

2:15 P. M.~Monday. Wcdneaday nnd Frl¬
dny.Locnl to weat Polnt.

4:30 A. M..Bx. Bumlays.Locnl tr. Wcit
Polnt.
TRAINS ARRIVE RICHMOND.7:00 A. M.. 8:40 P. M..From all thofioiilh.4:10 T. M..From Chnrlotte, Rnlelgh, Dur-
ham. Chnae Clty nn<t locnl alntlona.

8:40 A. M..From Keyavllle.i.ocal.9:20 A. M..From Weat Polnt. nnd fror.i
Baltlmoro Wednesday. Frldny nnd
Sunday.10:45 A. M. 5:15 P. M..Locnl from Weat
Tolnt.

C. W. WE8TBURY, D. P. A.,
_p_2o_E. MhI" s'r- ''hon* 43r,. -

Richmond;Freiferlclrsli'ff & Potomao R, R,
SOHIOULE EFFECTIVE APRIL 11,1908.

TO AND FROM WASHING TON AND BEYOH*.
Leavo Rlohmond
...*«A.M. Byr« 8t.SU
.h,4oa.ji. nrnSt.Hu.».»0A.». Maln 8t. 81a,
WB.01P

Arrlvo Bt#t,a.ond
.7.MA.aI.Rrr<9t.8ta.<t8.2sA.n.Bxriit.8ta<)I0.3$ A.M. Elba Btatlea
.11.15 P.M.Maln at.Ht*.
tl.l6P.M.B,r«M.8»«.
^.WF.B.grrlgt.Bta,*?^0P.I.D|r<Bt.lia.'.¦»«F.«.M*ln¥t.Ka.

AlHtANO AOCOMMOdAtlONS-WIIKDAYS.
Arrire tJlb»li>tioa-«3(> A.ll,, loT+O A.A.,6.40 gjj
.Dally. tWatkdaya. Mundays only. All-ralna to or tfm Byrd Streat Statiaa atop aiKlba. Tlme of arrlvals ahd dapittursj na*

laaraataed. Mt>< tha sifaa.

Chesapeake & Ohio Railway
9-00 A. / Fnat dally traina to Old Polnt,
4:00 P. \ Newport Ncwa and Norfolk.
7:40 A..Dally. Locnl to Newport Newa.
5:00 P..Dnlly. l.nral »o Old Polnt.
2:00 P. \ Dnlly, Loulsvllle. Cinclnnatl. Chl-

11:00 p. / oago and St. Louia Pullmnna
3:00 A.Dnlly. Ch'villo exc. 8un. C. Forga.
6:15 P.-WMk Dnya. Local to G'vllle.

10:00 A..Dnlly. L'hurg. Lex, C. Forgo.
5:15 I*..Week Paya. To Lynchburg.

TRAINS ATtRIVE RICHMOND.
Locnl from Eaat.8:50 A. M., 8:15 P. M
Through from East.11:46 A. M., 7 P. M.
Locnl from Weat.'3:30 A. M. 7:45 V. M.
Through.7:30 A. M. nnd 3:4C5 P. M.
.Tamea Rlver Line.«8:3S A. M,, «:50 P. M.
. Dnlly except Sunday.

NffippiMlHn
ONLY ALL-RAIL LINE TO NORFOLK.
Leavo Byrd Street Statlon. Rlchmond. In

eftect May 1. 1903. FOR NORFOLK:
3:00 A. M.. 3:00 P. M. and 7:35 P. M. dally.
FOR LYNCHBURG, THE WEST AND
SOUTHWKST: 3:00 A. M.. 13:10 P. M. and
3:10 P. M. d«ll>'. ARRIVE RICHMOND.
From Norfolk, 11:30 A. M. and S:50 P. M.
dnlly. From the Weat. 7:10 A. M., 2:05'P.
M. and 8:50 P. M. dally. Pullmnn Parlor
nr.d Fleeplng Cara. Cafe Dlnlng Cara.
W. B. BEVILL, C. H. BOSLET.
Gen. Paaa. Agent. Dlv. Paai. Agent.

Seaboard Air Line Railway
SOUTHBOUND TRAINS SCHEDULED TO

LEAVE RICHMOND DAILY.
9:10 A. M..Local to Norllna. Raielgh.

Charlotte, Wllmlngton. It'.iS P. M..Sicep-
ers and coachea. Atlanta. Elrmlngham.
Memphls. Savannah, Jackaonvllle and Flor¬
lda pointf. 9:45 P. M..Slcepera and coachea,
Savannah. Jackaonvllle. Atlanta. Blrmlng-
ham and Memphla.
NORTHBOL'ND TRAINS SCHEDBLED TO

ARRIVE RICHMOND DAILY.
3:10 A. M.. 6:05 P. M.. 5:35 P. M.

H. S. LEARD. D P. A.

Richmond and Petersburg Electric Railway
Cara leavo Mancheater. Seventh and Perry

Streets. for Petereburg.
.6. 7. 8. "3. 10, 11 M2 A. M.. 1, 2. «3. 4.

5. ..5:45, «6, 7. 8. '3, 10 P. M.
11 P. M. for Cheaier: 12 mldnlght. for

Petersburg;.
Cara leave Pe.tersburg, foot Sycamora

Street, for Maneheiter.
«:35. ..7:15. '7:35. 8:35. 9:35. .10.3S.

11:35 A. M.. 12:35, '1:35, 2:35. 3:35, .4:35,
5:35. 6:35. "7:35. S:35. 9:35. *10:40. 11:43
P. M.

. Carrlea baggage and expreis.

..Llmlted, except Sunday and holidays.
All cara from Petersburg connect wlth

enrt for Rlchmond.

Richmond and Chesapeake Bay R'y
Electric tralns to and from Aahland. atop-

pJng at Intermedlate wtatlona upon tlgnal.
DAILY.

Leave Rlchmond (Broad and Laur»l
Streets>.6:05. 7:10, 8:10. 3:10, 11:10 A. M.t
1:10. 3:io. 3:10, 4:10, 5:10. 6:10. 7:10. 8:10,
9-10. 11:30 P. M.
Leave Aahland.5:55. 7. 8, 3. 10 A. M., 13

noon. 2, 3. 4. 5. «, 7. 8, 9. 10:30 P. M.
EXTRA TRAINS ON SATL-RDAYS AND

SUNDAYS.
Leave Richmond.10:10 A. M. and 12:19

P. M.
Leave Aahland.11:00 A. M. and 1:00

P. M.

oLD DOMINION
STEAMSHIP CO.

Night Line for Norfolk
Leave Rlchmond every evening (foot Aah

Street) at 7 P. M., stopplng at Newport
Ncwa on route. Fare, $2.00 one way; $4.00
round trip, includlng stateroom berth: meals
E'j cents. Street cars to ateamer'a wharf.

FOR NEW YORK
Vla Night Line Steamers (except Saturday),
maltlng connectlon In Norfolk wlth Maln
Line Shlp followlng day nt 7 T. M.; n'lso
Norfolk and Western By. at 9 A. M. and .1
P. M.; and Cheaapeake and Olilo Hy. at »
A. M. and 4 P. M.. maklng connectlon dnilv
(eMcept Sunday) at Norfolk wlth Maln Line
Sl:lp »alling at 7 P. M. Tickets at O. D.
Line Offiee, 80S E. Main Street, Rlchmond
Transfer Co., S13 K. Main Street; The Jef¬
ferson. Murphy'a Hotel.

Virginia Navigation Company's
JAMES RIVER DAY LINE.

STEAMER HAMPTON LEAVES FROM
OLD DOMINION WHARF MONDAY. WED¬
NESDAY and FRIDAY at 7 A. M. for Nor¬
folk, Portsmouth. Old Polnt, Newport Naws,Claremont nnd Jamea Rlver lnndlngs, ron-
nectlng at Old Polnt for Washlngton, Bal¬
tlmore nnd the North. Electric cars dlrect
to the wharf. Tickets on aale ut Richmond
Transfer-Co., 819 East Maln Street; S08 Eajt
Main Street, or on wharf or ateumer. Fara
to Norfolk. one way, $1.25. Round trip,<2.50; aecond-claas, $1.00. Meals, 50 cents.
Freight received for above-named placesnnd all points In Eastern Virginia. North

Cnrollna and the East.

The Clyde Steamship Company
PHILADELPH1A,

RICHMOND AND NORFOLK LINE.
Freight received and dellvered dally atC. & O. Ry. Co.'a Depot. Seventeenth nndBroad Streets. H. K. WOODFIN. SollcitlngAgent, Clydo Line Wharf. Phone 510.

Whether You Travel
in America or Europe

Full Information and Tickets can be Obtained at Offices of

Richmond Transfer Company
819 E. Main St. Jefferson and Murphy's Hotels

RICHMOND, VA.


